24 1

2015 6 24
25 2014 4 1

Sosei Group Corporation

CEO

03 5210 3290
CFO

03 5210 3290
CFO
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23 24 25
2012 2013 2014 2015
1,958,996 2,069,836 3,671,309
956,268 737,848 1,366,635
948,509 1,526,177 568,340
1,049,082 1,685,920 269,020
6,793,626 7,947,991 14,354,998 14,653,090
7,424,534 8,615,536 14,582,280 43,800,862
574.09 666.67 1,044.06 1,063.82
79.97 126.65 41.30
79.17 124.89 40.89
91.5 92.3 98.4 33.5
12.9 13.7 3.9
41.01 20.86 73.24
985,010 363,279 92,570
185,205 315,194 22,018,021
90,664 4,375,008 19,864,072
1,497,653 2,537,527 7,214,934 5,573,404
26 27 30 106
(4.4) (6.5) (5-3) (9-5)
24 IFRS
24 100 23
1 1
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21 22 23 24
2011 2012 2013 2014
716,573 862,412 1,958,996 2,069,836
1,962,898 1,950,161 788,137 1,065,917
1,871,882 1,954,389 646,856 122,023
1,815,524 1,931,505 664,509 117,846
8,656,450 7,102,229 6,511,827 | 11,121,171
8,991,787 7,390,340 6,794,786 | 11,299,555
71,230.78 549.09 511.14 794.27
15,868.79 165.15 54.54 10.13
93.7 87.9 89.7 96.6
89,120 286,846 828,173 131,587
26,993 275,220 28,367 432,100
21,250 300,000 90,664 4,723,606
1,751,471 1,497,653 2,537,527 7,214,934
25 26 27 30
(4.4) (6.5) (5.3)
1
21
10
24 100 22
1 1
24 193 1
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21 22 23 24 25
2011 2012 2013 2014 2015
43,574 31,723 85,080 463,368 657,418
461,229 470,552 945,115 99,212 254,118
451,771 785,815 1,131,073 105,998 233,046
16,988,055 16,988,055 17,059,203 19,453,732 19,478,112
118,338 118,338 119,219 13,749,200 13,774,000
24,342,903 23,635,791 22,577,405 27,224,804 27,481,161
24,408,301 23,667,053 22,612,117 27,276,506 48,203,364
203,787.12 1,971.59 1,873.96 1,965.51 1,982.43
10.00
) ) ) ) )
3,829.87 66.40 95.37 10.13 16.94
16.77
98.8 98.6 98.8 99.1 56.6
0.86
178.57
59.03
11 11 11 12 12
1.3) (2-8) (0.7) (0.2)
25 25 10
21 22 23 24
21 22 23 24
21 100
10
24 100 22
1
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1990
1994 2
1999 3 DRP
2000 11
2001 4 Laboratoire HRA Pharma 0.75mg SOH-075
2002 9
2003 11
2004
2005 6 (
2005 8 Sosei R&D Ltd.( Arakis Limited 100
2006 10
2008 10 0.75mg
2009 7
2010 8 100
2011 2 0.75mg
2011 5 Onxeo S.A. BioAlliance Pharma SA S0-1105
2012 9 NVA237 50u g COPD
2013 5
2013 9 QVA149
LAMA/LABA
2014 1 SOH-075
2014 2 S0-1105
2014 12 JITSUBO JITSUBO
2015 2 Heptares Therapeutics Ltd. Heptares 100
50up g
AG(
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JITSUBO

Sosei R&D Ltd.

Heptares Therapeutics Ltd.

GPCR
StaR

49 2
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1
2 250 100.0
_ 929
Sosei R&D Ltd. 2 100.0
97 100.0
_ 247
Heptares Therapeutics Ltd. 100.0
10 100.0
JITSUBO 153 69.9
1
2 Sosei R&D Ltd.
100 10
100 90
3 2014 12 JITSUBO
4 2015 2 Heptares 100
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2015 3 31

24 9.3

12 0.2

106 9.5

76 Heptares

2015 3 31

12 0.2 39.7 5.6 8,401,223
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S0-1105
COPD
2014 12 JITSUBO
2015 2
G GPCR
Heptares 100
COPD
(NVA237) (QVA149)
20
3,671 1,108 562
181
230 344
1,922 3,489
(\NVA237) (QVA149)
1,456 2,430
2
7 2
m S0-1105
S0-1105
Candida albicans
HIV
Onxeo S.A. BioAlliance Pharma SA
2006 10 24
S0-1105 2011 5
m APNT (Activus Pure Nano-particle Technology)
APNT 50-200nm
APP13002 ( ) APP13007 ( ) 2
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m Molecular Hiving™

Molecular Hiving™

SPPS
LPPS

m SPPS LPPS

m Peptune™
Peptune™

m NVA237

NVA237
50u
COPD

7.5

m QVA149
QVA149

LAMA/LABA

12.5

2014 4

m StaR

StaR
GPCR

StaR

GPCR

SPPS

Heptares

COPD

80

COPD

LAMA

GPCR

GPCR

LPPS SPPS
JIT-2001
Seebri  Breezhaler
11
NVA237 2014 12
2015 1 27
2014 2014 1
COPD
QVA149 2014 12
2014 2014 1
7
370
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Molecular Hiving

JIT-1007
LAMA
2005 4
2014
146
Ultibro Breezhaler
11
1
12 118
GPCR 800
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M1
M1

M4
M4

M1/M4

M1/M4
A2A
A2A

CGRP
GLP-1
GLP-1
0Xx1

4 IFRS

IFRS
IFRS
250,473

IFRS
IFRS
1,809,598
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2014 4 1
2015 3 31
181,549 63.9
3,489,759 122.7
3,671,309 77.4
2013 4 1 2014 4 1
2014 3 31 2015 3 31
1,566,977 75.7 3,466,613 94.4
338,674 16.4 102,553 2.8
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COPD 2026

JITSUBO Heptares
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2015 2 Heptares
200 3

M&A
M&A
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®

COPD

*
280 20 280 21

236 238 239

236,700 5
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@
0.75mg

MA Transfer Agreement

2013 12 31
2020 5 23
S0-1105

License and Commercialization Agreement

Onxeo S.A. BioAlliance Pharma SA)

2011 5 11

18.5

Distribution and Commercialization Agreement

2014 2 4

15

S0-1105

(2) Sosei R&D Ltd.
NVA237 QVA149

License Agreement

Novartis International Pharmaceutical Ltd., Vectura Group Plc.

2005 4 12

Sosei R&D Ltd.
Sosei R&D Ltd.
10

Sosei R&D Ltd. NVA237 QVA149
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JITSUBO

2014 12 11

JITSUBO
JITSU

BO

JITSUBO

JITSUBO

D

68,871 1

JITSUBO

3,050

JITSUBO

11

2014 12 22

JITSUBO

69,490 1 3,050

JITSUBO

10

2014 12 11

2014 12 11

JITSUBO

JITSUBO
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2015 2 18

2015 2 18 2015 9 30

200

Heptares

100

Share Purchase Agreement

Heptares 105

2015 2 20

Heptares 21,213,303

220

Heptares

180

400
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5 1 ¢«
3

2,069 3,671 1,601

1,818 3,602 1,784
756 1,108 352

1,526 562 963

1,601 77.4 3,671
NVA237 QVA149
352 46.6 1,108
Heptares
963 63.1 562

Sosei R&D Ltd.
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305 557 252
882 1,946 1,064
364 425 61
333 1,051 718
183 469 286
252 557
JITSUBO Heptares
1,064 1,946 Heptares

181

230 344
1,922 3,489
(NVA237) (QVA149)
1,456 2,430

14,582 43,800 29,218
363 92 270
315 22,018 21,702

4,375 19,864 15,489

43,800 29,218
Heptares
2015 2 Heptares
7,024
2015 2 220 Heptares
1,366
270 92
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19,864
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2015 3 31
@
11
1,891 6,348 8,240
0.2)
1
135 135
)
1
2
3
@
6
305 60,028 16,287 76,622
@
JITSUBO 5
716 39,620 40,336
@
1
2
®
Heptares
Therapeutics Ltd. 69
1,064 127,389 9,776 138,230 “
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37,344,000
37,344,000
)
2015 3 31 2015 6 24
13,774,000 13,774,000 100
13,774,000 13,774,000
2015 6 1
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280 20 280 21
7 2005 7 7
2015 3 31 2015 5 31
215 215
21,500 21,500
5,020 5,020
2008 6 30
2015 6 29
5,020 5,020
2,510 2,510
1
2
1
3
4
x 1
1
5
6 2013 3 2013 4 1 1 100
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8 2005 7 7
2015 3 31 2015 5 31
80 80
8,000 8,000
5,020 5,020
2008 7 8
2015 7 7

5,021 5,021

2,511 2,511
1

1
X
2
1
X
3
1
1
X
4
1
x 1
1
X

5
6 2013 3 1 2013 4 1 1 100
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236 238 239
9 2006 7 17
2015 3 31 2015 5 31
150 150
15,000 15,000
2,354 2,354
2009 6 24
2016 6 23
2,354 2,354
1,177 1,177
1
2
3
1
4
x 1
1
5
6 2013 3 1 2013 4 1 1 100
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10 2006 7 17
2015 3 31 2015 5 31
64 64
6,400 6,400
2,354 2,354
2009 7 19
2016 7 18
2,355 2,355
1,178 1,178
1
1
X
2
1
X
3
1
1
X
4
1
x 1
1
X
5
6 2013 3 1 2013 4 1 1 100
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13 2007 7 17
2015 3 31 2015 5 31
157 157
15,700 15,700
2,059 2,059
2010 7 18
2017 7 17
2,059 2,059
1,030 1,030
1
2
3
1
4
x 1
1
5
6 2013 3 1 2013 4 1 1 100
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14 2007 7 17
2015 3 31 2015 5 31
436 436
43,600 43,600
2,059 2,059
2010 7 18
2017 7 17
2,060 2,060
1,030 1,030
1
2
3
1
4
x 1
1
5
6 2013 3 1 2013 4 1 1 100
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25 2010 9 6
2015 3 31 2015 5 31
150 150
15,000 15,000
696 696
2012 9 7
2020 9 6
696 696
348 348
1
1
X
2
1
X
3
1
1
X
4
1
x 1
1
X
5
6 2013 3 1 2013 4 1 1 100
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26 2010 9 6
2015 3 31 2015 5 31
745 745
74,500 74,500
696 696
2012 9 7
2020 9 6
696 696
348 348
1
1
X
2
1
X
3
1
1
X
4
1
x 1
1
X
5
6 2013 3 1 2013 4 1 1 100
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27 2010 9 6
2015 3 31 2015 5 31
330 330
33,000 33,000
696 696
2012 9 7
2020 9 6
697 697
349 349
1
1
X
2
1
X
3
1
1
X
4
1
x 1
1
X
5
6 2013 3 1 2013 4 1 1 100

36/104



EDINETOOOO
00000000000 mo(Eoc09st)

OoOoOoOoOodno
28 2010 9 6
2015 3 31 2015 5 31
40 40
4,000 4,000
696 696
2012 9 7
2020 9 6
697 697
349 349
1
1
X
2
1
X
3
1
1
X
4
1
x 1
1
X
5
6 2013 3 1 2013 4 1 1 100
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3
4
5
2010 4 1
425 118,338 21,250 16,988,055 18,908,795
2011 3 31 1
2012 4 1
881 119,219 71,148 17,059,203 71,148 18,979,943
2013 3 31 1
2013 4 1 2 11,802,681 11,921,900 17,059,203 18,979,943
2013 4 1
46,200 11,968,100 44,412 17,103,615 44,412 19,024,355
2014 2 28 1
2014 3 1
1,781,100 13,749,200 2,350,116 19,453,732 2,350,116 21,374,472
2014 3 31 3
2014 4 1
2015 3 31 24,800 13,774,000 24,380 19,478,112 13,779,597 7,594,874
4 5
1
2 1 100
3
1
2,784
2,638.95
1,319.475
2
2,784
2,638.95
1,319.475
SMBC
4 2014 6 18
1
2
13,803,978
13,803,978
3
13,803,978
13,803,978
5 2014 4 1 2015 3 31 24,800
24,380

38/104




EDINETOOOO
00000000000 mo(Eoc09st)

OoooooO
6
2015 3 31
a 100
9 46 124 94 21 13,622 13,916
8,774 14,853 1,737 15,528 154 96,648 | 137,694 4,600
6.37 10.79 1.26 11.28 0.11 70.19 100
;
2015 3 31
STATE STREET BANK AND TRUST 3 11-1
450,000 3.27
COMPANY 505041
SBI 1 6 1 397,200 2.88
1 8-11 396,300 2.88
374,100 2.72
1 9 1 244,100 1.77
4 16-13
JP MORGAN CHASE BANK 385181 212,400 1.54
198,800 1.44
1 2 10 187,200 1.36
JPMC OPPENHEIMER JASDEC LENDING 2 7-1
185,800 1.35
ACCOUNT UFJ
2 11 3 159,200 1.16
2,805,100 20.37
396,300
159,200
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2015 3 31
13,769,400 137,694
4,600
13,774,000
137,694
2015 3 31
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280 20 280 21
2005 7 7
3 32
(¢
2005 7 7
3 6
(¢
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23 238 239
9
2006 7 17
10
@
10
2006 7 17
2 2 26
Q@
13
2007 7 17
3 2
12
Q@
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14
2007 7 17
4 3 35
Q@
25
2010 9 6
2
Q@
26
2010 9 6
2 10 10
Q@
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27
2010 9 6
2
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28
2010 9 6
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1
2
3
4
3 31
30
1
2015 5 15 137 10
1 5
21 22 23 24 25
2011 3 2012 3 2013 3 2014 3 2015 3
370,500
174,800 168,000 6,100 6,000
3,410
95,000
65,000 96,300 2,478 1,854
3,180
2013 4 1 1 100
2 6
2014 10 11 12 2015 1 2 3
4,870 4,715 4,750 4,550 4,180 3,330
3,725 3,910 4,150 3,855 3,120 2,851

45/104




EDINETOOOO
00000000000 mo(Eoc09st)

oOoOooodd
1 12.5
1978 4 ( )
1987 2
1949 1989 7 )
1990 6 CEO 374,100
9 2005 6 CEO 3
2006 11
2012 3  Sosei R&D Ltd.
1968 4
1974 6
)
1945 1998 12 )
2001 3 3 3,600
[ 2005 1
2005 6
2005 10
LLC
1978 2 DupharBV.
1982 2 Pfizer Inc.
2005 2
2005 10
2007 6
1952 2009 11  Amarin Corporation plc Interim CEO )
2010 9 3
Declan 3 2 2011 12  Spinifex Pharmaceuticals
Doogan 2012 12  Brain Food Inc
2013 2  Portage Pharma Inc
2014 1  Biohaven Pharmaceutical Holding Company Limited
2015 2  Heptares Therapeutics Ltd.
1996 3  Smithkline Beecham plc. Glaxo Smithkline)
2000 1  Glaxo Wellcome Inc. Smithkline Beecham plc.
2001 1  GlaxoSmithkline plc.
2009 6  Peter Bains Consulting Limited. (
2010 1  Syngene International Limited
1957 )
2010 4  Fermenta Biotech Limited 3
7 26
Peter Bains
2010 6
2013 7  Kromek Group PLC
2013 12  Minapharm Pharmaceuticals S.A.E.
2015 Heptares Therapeutics Ltd.
2015 Syngene International Limited
CEO
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1978 4
1980 4
1984 5
1985 2
1950 1985 6 )
2 21 3
1985 8
1990 10
1999 11
2010 6
2011 6
377,700
1
2
3 2015 6 23 1
¢!
CEO ) 374,100
1990 6
1992 8 (
1967 2002 7
CFo 5 31 2008 12 )
2009 2
2009 7
2009 11
1997 9 Imperial College London
1999 1  Glaxo Wellcome Inc. Glaxo Smithkline plc.
RED 1958 2000 6 Inpharmatica Ltd. Galapagos NV CEO
2004 9 Biotechnology and Biological Sciences Research| ( )
10 24 Council
2006 11  Medical Research Council Technology
2007 7  Heptares Therapeutics Ltd. CEO
2015 6
1990 9  Glaxo Wellcome Inc.( Glaxo Smithkline plc.)
2000 3 Millenium Pharmaceuticals Inc.(
1964
CSo )
10 1 2002 9 University of Cambridge
2007 7  Heptares Therapeutics Ltd. CSO
2015 6
374,100
2015 6 23 1
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3
1
)
33 33 4
33) 33) ) ) 4)
157 108 49 3

427
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41 6 42 0
5
41 6 47 0
DTTL
DTTL
13
DTTL
DTTL
12

IFRS

IFRS
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1 51 28
93 IFRS
2 38 59
127
193 2 1 2014 4 1 2015 3 31
2014 4 1 2015 3 31
IFRS
1
2 IFRS
IFRS IFRS
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2015 3 31 2014 3 31
7 266,429 59,602
5,9 32,822,769 5,426,003
9 1,285,031 722,286
23 364,119 869,093
43,193 40,923
34,781,543 7,117,908
10,18 2,481,207 99,767
23 579,516
385,190 149,669
11 5,573,404 7,214,934
9,019,319 7,464,371
43,800,862 14,582,280
13 29,869 13,315
23 369,979
5,18 7,024,471
5 13,004 6,900
7,437,324 20,215
12,18 1,358,376 156,067
13 135,636 3,446
23 34,206 24,774
14,18 19,877,578
18 63,049 22,777
21,468,846 207,066
28,906,170 227,282
15 19,478,112 19,453,732
15 7,774,627 21,573,914
15 12,562,064 26,934,383
15 37,584 261,735
14,653,090 14,354,998
241,600
14,894,691 14,354,998
43,800,862 14,582,280
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2014 4 1 2013 4 1
2015 3 31 2014 3 31
6,19 3,671,309 2,069,836
68,329 251,401
3,602,979 1,818,434
557,781 305,029
8,16,
1,946,279 882,137
17,20

21 12,042 125,126

2,113
6 1,108,848 756,393
22 405,136 30,052
22 147,349 48,597
1,366,635 737,848
23 804,113 788,328
562,522 1,526,177
299,320 159,743
299,320 159,743
299,320 159,743
263,202 1,685,920
568,340 1,526,177

5,818
562,522 1,526,177
269,020 1,685,920

5,818
263,202 1,685,920
24 41.30 126.65
24 40.89 124.89
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2013 4 1 17,059,203 19,247,356 28,460,561
1,526,177
1,526,177
2,394,529 2,326,557
2,394,529 2,326,557
2014 3 31 19,453,732 21,573,914 26,934,383
568,340
568,340
17 24,380 4,691
13,803,978 13,803,978
5
24,380 13,799,286 13,803,978
2015 3 31 19,478,112 7,774,627 12,562,064
2013 4 1 101,992 101,992 7,947,991 7,947,991
1,526,177 1,526,177
159,743 159,743 159,743 159,743
159,743 159,743 1,685,920 1,685,920
4,721,086 4,721,086
4,721,086 4,721,086
2014 3 31 261,735 261,735 14,354,998 14,354,998
568,340 5,818 562,522
299,320 299,320 299,320 299,320
299,320 299,320 269,020 5,818 263,202
17 29,072 29,072
5 247,419 247,419
29,072 247,419 276,491
2015 3 31 37,584 37,584 14,653,090 241,600 14,894,691
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2014 4 1 2013 4 1
2015 3 31 2014 3 31
1,366,635 737,848
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